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Canara Bank PAT surges 72% in
Q1 on rise in interest income
Loan portfolio
expands across
the board; NPAs
tend lower
OUR BUREAU
Bengaluru, July 25

Stateowned Canara Bank’s
net proﬁt for the ﬁrst quarter
ended June 30, rose 71.79 per
cent to ₹2,022 crore com
pared to ₹1,177 crore in the
same period last year.
The net proﬁt margin rose
8.66 per cent against 5.62 per
cent last year. For FY23, the
bank gave a guidance of 15 per
cent.
Rise in income
Its net interest income grew
10.15 per cent to ₹6,784.73
crore against ₹6,159.33 crore
in the June 2021 quarter. Total

“In Q2 of FY23,
there will be
good traction under
both the net interest
income and
non-interest income.”
LV PRABHAKAR
MD and CEO, Canara Bank

income rose 11.51 per cent to
₹23,351.96
per
cent
(₹20,940.28 crore).
“Going forward, in Q2 of
FY23 there will be good trac
tion under both the net in
terest income and nonin
terest income,” said LV
Prabhakar, Managing Dir
ector and CEO, Canara Bank.
For the quarter ended in
June, Canara Bank’s retail

Policybazaar notifies
IT systems breach
OUR BUREAU
New Delhi, July 25

PB Fintech, parent company
of Policybazaar, has said a
part of Policybazaar’s IT sys
tems were breached on July
19. The company added that
the identiﬁed vulnerabilities
have been ﬁxed and a thor
ough audit of systems has
been initiated.
“We wish to bring to your
notice that on July 19, certain
vulnerabilities were identi
ﬁed in a part of Policybazaar
Insurance Brokers Pvt Ltd
(“Policybazaar’‘) IT systems
and the same were subject to
illegal and unauthorised ac
cess.
In this regard, Policy
bazaar has reached out to the

appropriate authorities and
is taking due recourse as per
law,” PB Fintech said in an in
timation to the stock
exchanges.
PB Fintech also said the
matter is currently being re
viewed by its information se
curity team, along with ex
ternal advisors.
“While we are in the pro
cess of undertaking a de
tailed review, as on date, our
review has found that no sig
niﬁcant customer data was
exposed.
“Policybazaar has always
prioritised the security and
integrity of its systems and is
committed to the protection
of customer data,” the stock
exchange ﬁling added.

CUB, Aditya Birla Health ink pact
Chennai, July 25

enue in FY22 through its health
insurance tieups.

City Union Bank will distribute
the products of Aditya Birla
Health Insurance Co Ltd . The
two today announced a
partnership.
This is the third health insur
ance tieup for CUB after pacts
with Star Health and Alliance
Insurance as also Care Health.
CUB garnered ₹45 crore rev

Tie-up with Royal Sundaram
CUB has signed another bancas
surance tieup with general in
surer Royal Sundaram General
Insurance Co Ltd. This deal will
enable the customers of the
bank access general insurance
products of Royal Sundaram
across its branches.
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lending portfolio increased
11.56 per cent to ₹1,28,615
crore, housing loans rose
16.03 per cent to ₹75,578 crore,
and agriculture advances
grew 18.42 per cent to
₹1,85,680 crore.
Asset quality
The Bengalurubased bank
saw its asset quality improve
as the gross nonperforming

asset dipped 6.98 per cent, a
decline of 152 basis points YoY.
The net nonperforming asset
was down 2.48 per cent, a de
cline of 98 basis points on a
YoY basis.
Its capital adequacy ratio
stood (CRAR) stood at 14.91 per
cent in Q1, and the bank ex
pects to have a CRAR of more
than 15 per cent in the upcom
ing quarter.
“Last week, the bank raised
₹2,000crore bonds at 8.24
per cent, when required we
may raise more bonds in the
coming months. Additionally,
our net proﬁt has crossed
over ₹2,000 crore. All of this
will help us have a CRAR of
more than 15 per cent,” said
Prabhakar.
Canara Bank has 9,732 do
mestic and three overseas
branches (in London, Dubai,
and New York).

Canara HSBC
Life declares
bonus for ninth
consecutive year

Mumbai, July 25

New Delhi, July 25

Central Bank of India (CBoI)
reported a 14 per cent year
onyear (YoY) increase in Q1
standalone net proﬁt at ₹235
crore, helped by sharply
lower tax expenses.
The public sector bank had
reported a net proﬁt of ₹206
crore in the year quarter.
Net
interest
income
nudged up 0.71 per cent YoY
to ₹2,142 crore.
Other incomes, compris
ing feebased income, treas
ury income, and miscel
laneous income, were almost
ﬂat at ₹831 crore.

Canara HSBC Life Insurance
has declared a bonus amount
ing to ₹78 crore for all its eli
gible policyholders for the ﬁn
ancial year 20212022. This is
the ninth consecutive year
when the life insurer is declar
ing a bonus on participating
products.
The latest bonus reﬂects a 28
per cent increase over the bo
nus amount of the previous
year.
Anuj Mathur, MD & CEO, Ca
nara HSBC Life Insurance, said,
“We are elated to announce
the annual bonus for our cus
tomers and pleased that we
are progressing each year in
fulﬁlling the promises made
to our customers. Our custom
ers are testimony of our
growth journey and our com
mitment towards their ﬁnan
cial goals is unparalleled.”

Net interest
income grows 17%
to ₹746 crore
OUR BUREAU
Chennai, July 25

Net NPAs also fell to 1.91 per cent compared to 3.69 per cent in the
yearago quarter BIJOY GHOSH

vision was lower at ₹140 crore
(₹278 crore).
Net NPAs down
Slippages were higher at ₹61
crore (₹27 crore). However,
Gross NPA declined to 5.21 per
cent (₹3,107 crore) during the
June 2022 quarter compared to
7.97 per cent a year ago. GNPAs
stood at 5.96 per cent of total
advances as of March 31,
2022. Net NPAs also fell to 1.91
per cent (₹1,098 crore) com
pared to 3.69 per cent in the
yearago quarter and 2.28 per
cent in March 2022 quarter.
Total deposits grew 11 per
cent at ₹71,168 crore compared
to ₹64,398 crore a year
ago. CASA share was up 118 bps
to 36.42 per cent from 35 per
cent a year ago. CASA deposits
grew 14 per cent on a YoY basis

to ₹25,916 crore (₹22,688 crore
a year ago).
Gross advances increased 14
per cent YoY to ₹59,612 crore as
compared to ₹52,315 crore a
year ago. Advances to agricul
ture, retail (personal banking),
commercial and corporate seg
ments grew 15 per cent (at
₹13,611 crore), 11 per cent
(₹13,598 crore), 16 per cent
(₹18,677 crore and 13 per cent
(₹13,726 crore), respectively.
Of the advances of ₹59,612
crore, manufacturing and
jewel loan segments accounted
for 25 per cent each. Personal
segment loans and the trading
category accounted for 14 per
cent and 13 per cent, respect
ively. In the corporate book, 68
per cent of the loans are less
than ₹100 crore and the aver
age ticket size is ₹38 crore.

nine cases amounting to
₹886.81 crore are classiﬁed as
borrowal fraud, per notes to
accounts.
In the reporting quarter,
tax expenses were sharply
lower at ₹3 crore.
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Karur Vysya Bank Q1 proﬁt
doubles on lower provisions
Karur Vysya Bank has has repor
ted an impressive performance
for the June 2022 quarter with a
doubling of the net proﬁt, a re
duction in NPAs and growing
credit oﬀtake.
The old private sector bank’s
net proﬁt stood at ₹229 crore
for the June 2022 quarter com
pared to ₹109 crore in the year
ago period, according to a
statement.
The bank’s operating proﬁt
increased to ₹475 crore from
₹412 crore, up 15 per cent.
The net interest income rose
17 per cent at ₹746 crore (₹638
crore in the yearago quarter).
The net interest margin was at
3.82 per cent, up from 3.55 per
cent a year ago. The nonin
terest income for the June 2022
quarter fell to ₹199 crore (₹203
crore).
Operating expenses were
higher at ₹469 crore (₹429
crore).
The total expenditure (ex
cluding provisions and contin
gencies) stood at ₹1,197 crore
compared to ₹1,167 crore in Q1
of the previous ﬁscal. NPA pro

Central Bank Q1 proﬁt up 14% at
₹235 crore on lower tax expenses

Net NPA
Gross nonperforming assets
(NPA) edged up to 14.90 per
cent of gross advances in the
reporting quarter against
14.84 per cent in the preced
ing quarter. Net NPA (NNPA)
position improved to 3.93 per

Deposits increased by 3.37 per
cent YoY to stand at
₹3,42,661.50 crore

cent of net advances against
3.97 per cent.
Loan
loss
provisions
jumped to ₹959 crore against
₹75 crore in the year ago
quarter.
During Q1FY23, the bank re
ported 409 fraud cases (in
cluding digital/ATM frauds)
amounting to ₹898.03 crore
(FY22 ₹773.35 crore in 1,243
fraud cases), out of which

Advances rise
Deposits increased by 3.37 per
cent YoY to stand at
₹3,42,661.50 crore as at June
end 2022. Advances were up
11.13 per cent YoY to ₹1,72,431
crore.
During the reporting
quarter, the bank purchased
7,895 (noncorporate) ac
counts with aggregate out
standing of ₹932.44 crore, re
taining beneﬁcial economic
interest of 20 per cent in
these accounts.
Capital adequacy ratio was
lower at 13.33 per cent as at
Juneend 2022 against 13.84
per cent as at Marchend
2022.

NCLT had 20,963 pending cases as of May: Govt
KR SRIVATS
New Delhi, July 25

The number of pending cases
before the various Benches of
the National Company Law
Tribunal (NCLT) stood at
20,963 as of end May, the Lok
Sabha was informed on
Monday.
Rao Inderjit Singh, Minister
of State for Corporate Aﬀairs,
said in a written reply that the
government is taking all steps
to strengthen the NCLT, in or
der to reduce the pendency of
cases.
It maybe recalled that NCLT
is now the main adjudicating
authority for the Insolvency
and Bankruptcy cases.
Responding to a Parliament
question, Singh, who is also

Rao Inderjit Singh, Minister of
State for Corporate Affairs

the Minister of State (inde
pendent charge) of the Min
istry of Statistics and Pro
gramme
Implementation,
said there are, as on July 18, as
many as 30 vacancies of Mem
bers and 270 vacancies of of
ﬁcers and staﬀ in NCLT
Benches.
India currently has one Prin
cipal Bench at New Delhi and

15 Benches of NCLT at other
locations of the country.
Detailing the steps taken by
Government to strengthen
NCLT, Singh said ﬁve new
Benches of NCLT were an
nounced during years 2018
and 2019 at Jaipur, Cuttack, Ko
chi, Indore and Amravati. Va
cant posts of Members in NCLT
are being ﬁlled up regularly,
he said.
The Government has ap
pointed 20 new Members in
NCLT in 2021. For capacity
building of Members, regular
colloquiums are being held. e
Court Project has also been im
plemented by the National In
formatics Centre (NIC) for all
the benches of NCLT, the Min
ister added.
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